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A SOUTHERN SECURITIES CO

JfO CMAffOK PRESENT Iff LOUIS-

VILLE NASHVILLE JtOARD-

saesjbotters Quo John W natesAu
fait Belmont Call and U te CJileafoan
Bodies Ulte a Buket of
TTfls Nashville and South m Sell Off

All parties In Interest to the aiVrauijement

under which J P Morgan A Co u banker
take control of tho stock of the Louisville
and Nashvtll Railroad Company purchased

to make additions to the several s-

vglrto out on Tuesday George W Perkins
of J P Morgan Co intimated that he
looked upon the Incident as closed

It was said last nit by an Into tent di-

rectly represented in the arrangement
With J P Morgan A Co that the situation
was much the same a in the caw of the
Northern Paolflo tangle that In

the formation of the Northrn
Company The Louisville and
took has been turned over to J P Morgan

A Co by Barrls Gates A Co being de-

posited Just as Kuhn Loeb 4 Co derxtalted
Northern Paolflo The whole 1

closed u tar as the stock market In con-

cerned and tho operation haa boon flnonood
When Mr Morgan returns from Europe
there will doubtless be some disposition
made of the property Just as in the case
of the Northern Pacific

waU Street did a good deal of conjectur-
ing u to the details of tho arrangement
made with Morgan 4 Co Much curiosity
was evinced aa to the approximate amount
of stock turned over to J P Morgan A Co

and how it U to be held According to
one report which in some quarters Was

looked upon as possibly correct the stock
bought by Mr Gatees firm is to be held
by three interests each holding equal parts-

J P Morgan k Co onethird and Mr Gates
and Edwin Hawley the other twothirds

August Belmont chairman of the Board
of Directors of the Louisville and Nashville
Railroad gave out this statement in reply-

to questions
Mr Belmont was asked respecting the

reported meeting of the board of the Louis
Tille and Nashville Railroad Company
tomorrow Thursday He said This meet-

Ing Is only one of the regular monthly
meetings of the board No quorum Is

likely owing to the absence of some of the
directors In any event there will be no
change in the personnel of the board or
of the officers

John W Gates was followed by a crowd of
the curious whenever ho left the office of
HaTTIe Gates ic Co Four photographers-
were at one time yesterday Knowing In his
tracks endeavoring to get good snapshots
When he went Into the Empire Building at 71

Broadway they took positions two on the
west side and two on the Mat side of Broad
way training their cameras on the entrance
so as to get good views as he came out
of the building again

Mr Gates appeared to be In great good
humor He was cpiestioned about the
report which had been circulating in Wall
Street that represjrrtatlves of Gates
party were to enter tIle Board of Directors
of the Louisville and Nashville compan-
yat once their election taking place at a
meeting to be held today

No that Is not truo said Mr Gates
we have no desire of that sort Mr Del

ago He Is a wry
a tal

Questioned about the report given above
that
bought by Harris Gates A Co is to

by three Interests Mr Gates did not

Belmont visit to the

conferences held In the course of the day
presumably to attend to dotaUs of

with J P Morgan A Co
In the tock market a of fever

was evident following the excite
ment attending the and Nash-
ville control Price fluctuations
were and at the close net advances
and declines were intermingled Both
Louisville and
Railway shares were reactionary Louis-
ville NanhviU opened at 127 sold as
high as 128 opening and
then declined touching m final
dealings with price 12H repre

a net decline of com
with Tuesdays closing quotation

were
in Southern Railway common was on an

looked as If there was heavy by
some interest The opened on
simultaneous sales at 3htf to This
was the top price of tbe while 87 the

was tbe lowest adeollne
of K compared with Tuesdays closing
The were
sales of 4100 shares Southern
preferred opened at B7K and declined to
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C X LEAVES If U

Ws a Vfr lVile pher Like Uenoral
Eckert D jBroolts ftacceeds film

A Tlntter general superintendent
of division ot the Western
Union Telegraph Company has resigned-
the resignation Ito take effect on May I
and B Brook eujwrintendeat at Denver
has been promo tad to fill tho vacancy
The territory Now England the
Middle States anti Maryland

Mr Tinker had been with the
Union oorfpany for
He was torn In 1835 In 185S he became
on for tho Vermont and Boston
Telegraph uy at Boston Later he

an In the War Depart-
ment at Washing Itdu and was a
President Lincoln In the Civil War Mr
Tinker did efflclc ht work In the Govern-
ments field service After the
w r he was apt minted manager of the
military h at In
1S75 was mad I general superintendent-
of the dlv
Pacific

In 1881 he was appointed aide to Gen
Eckert recently was then
general manager of the Western Union

11883 Tinker became general
superintendent of tho Eastern

company place he has Just re

Brooks is a n atiro of Texas and about
45 years old He was manager of the El
Paso Galvesto b offices the Western
Union Company before being
appointed Denver office

For several ho
assistant superintendent of the

Western division

LIGHT AD MONOPOLY

noohesler Gas and Itleotrle Da i
Out All Competitors

BOCHBBTRR April 10 The long and
stubbornly contested fight for the control
of the lighting and power Interest In this
city Is with tUtu Rochester Gas and

in possession of the field
The Municipal Gas rind Electrlo Company
whichwas organized by Anthony N Rrady
and M Young of New York to aid
in to capture the plant of the
Rochester Gas and Electrlo Company and
also the Cltlrens1 and Power Com-

pany today panned into tho hands of the
Orw and Electric Company The Municipal
Company had no taqglMe property but it

the interesting by throat
to establish a gat

Uoti With the old
The to purchase the Gas and

Electric Company and for the first
time so as known the New
York syndicate failed ia its efforts to capt-
ure a for which it
Negotiations wero for a sale to the

Company which has now
been completed corn

erty of the The Citizens
property is to be bonded for 1600OX In

per cent bonds The Gas
and Electric the

sale The Gas and Electric Company now
own absolutely 00 per water
rights advanced

and 4n fact was with-
drawn from the market

HAW DINES nTH IIEVEIATOKE
Secretary of the Treasury Another

flyIng Trip to
M Skew Secretary of the Treas-

ury who U making A round of frequent
trips to this city front Washington vas
here yesterday again He called at the
United States SubTreasury and had a
talk with Assistant Treasurer Conrad
N Jordan Ho learned that no damage
had been done to bullion in the Assay
Omen by a fire In tho floor around a stovo
pipe bflforu

Shaw dined la the evening with

sails for home on the steamship
land today

Secretary Shaw said he saw
of an resumption of bond pur-

chases by tho Treasury
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The New Memphisfit Louts Line
Newman Erb of this city President of

the St Louis Memphis and Southeastern
Railroad said yesterday that his company
had purchase of the Crystal

owned by the Pittsburgh
Plate Glass Company It Is the design of the
St Louis Memphis and Southeastern Com-
pany to a new line between Mom

and St Louis Already
dude a mileage of 475 and following
subsidiary linen are of the

Missouri and Arkansas
Pocahontas and Northern Ht Louis

and Memphis and the Chestur Perryvlllo
and

Oilrsio Great Westerns Acvresslve Move
President A B Htlokney of the Chicago

Great Western Railroad has approved the
report made by that company civil engi-
neers for an extension from Sioux City
to Halt City Tills route extends

complete
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Lake
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directly ucrot Nebraska from to
tails north of the Union Pa

ilflo and It will be a comparatively
from the to

Salt Lake City Both the Union Paclflo-
snd have at cer-
tain points the granting of a right of way
Iu new lint

llsnlrl Wlllarrt Iu Operate
Danish Wlllanl has been nWtixl Third

Vloe rroUi nt uf the Krln Ksltroad anti
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system b t n Nw York Cincinnati and
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FINANCIAL FINANOAU

THE NEW ENGLAND GAS t COKE COMPANY
To Hotdtrt of First Mortgage Plot Par Cent Bond of th

New England Gas 4 Cok Company-
The undersigned have requested by the a Urn amount of the First

Per Cent Bonds of the New Enclond Company to act an a committee
to facilitate a prompt reorganizatIon of the Company The Company has become burdened-
by a heavy floating Indebtedness It appears at no time to have been able to earn the In-

terest on Its Bonds It ha Immediate and pressing necessities which It U unable to
meet It has been forced today Into the hand of a Receiver The preservation and con
tlmtnnc of bu lne require concerted and Immediate action It that upwards
of ilx million of dollar will probably be necessary for the Company In-

cluding money needed U Increase and consolidate the Company holdings In Its allied oorpor
aliens and to provide for new construction with a vIew to the most advantageous operation-
and extension of the Company business and to provide ample working capital

These statements are In our opinion out by what has been far disclosed
examination and study of the plant and business of this Company and Its allied
Companies upon which Mr Alexander 0 Humphreys the wellknown gas engineer

at work for ssrrral
Kidder Co of Boston and J t W Bellgman Co of New

York at the request of of the bolder of the securities ofv the Company ar en
to prepare a reconstruction and reorganization of which

they will to us at the earliest moment a I proposed which
our we will submit It to the depositing bondholders for and
depositors who not days been submitted withdraw their

done without expense shall be deemed to It
You are Invited to forthwith bonds with the Old Colony Trust Company

Ames Bottling Bo ton or with the Colonist Trust Company 1JZ New
Will REcurs SCCn DEPOSIT CP TO AND INCtUDINO TBO P T AWUL It 180J

Only such bonds be deposited under the an set forth Ip the roelpt
to will be entitled to benefits such Plan of may
accepts

JAMES P STEARNS Chairman
SAMUEL OARR
N P HAIjLOWEIL

BOSTON April 7 IBM

To the Stockholders of the New England Gas Coke Company-
The undernlgned have been requested by the holders of a large amount of the Stock of

the New England las A Coke Company to act as a Committee to facilitate a prompt reor-
ganization of the Company The Company has been burdened by a heavy floating Indebted-
ness It appears n no time to have able to earn the Interest on Itabond It has Imme-
diate and pre lng neccs ltles Is unable to meet It has forced today
Into the hands of a Receiver The preservation and continuance of require
concerted and Immediate action U appears that upward of six million of dollars will
probably be niwwnry for the rehabilitation of the Company Including money to
Increase and consolidate the Company holdings In Its allied corporations and to provide for
new construction with a view to the most advantageous operation and extension of the Corn
panys business and to provide ample working capital

1 lese statements are In our opinion borne out by what has been no far disclosed by the
examination and of the and buMnes of end Its
Companies which Mr Alexander C the wellknown gas engineer
at work several months

Messrs Klddcr A Co of Boston and J A W A Co of
to prepare a plan reconstruction and reorganization of thl which

will to us at earliest If n Is proposed which
our approval we will cubmlt It to the depositing stockholders for acceptance and

stock which roar bo done without expanse shall be deemed to have accepted It
are Invited to forthwith stock endorsed In blank Old Colony

Ames Ilulldlne Boston or with the Colonial Tru t
New York who will RXCEIVK ocn DErosirs UP TO AND iNcmniNo rnuiisDAT ArniL 17 tWJ

Only such stock an b deposited under the above terms receipt-
to ued will be entitled to such Plan Reorganization aa may
accepted

JOSEPH B RUSSELL Chairman
C F ADAMS 2d
E N FOSS

BOSTON AprOT J90I

Issue of

32000000 BRITISH CONSOLS-
of which I6OOOOOO has already been placed

First dividend for a full THREE MONTHS INTEREST
PAYABLE JULY 5TH 1902

PRICE OF ISSUE fixed by H M Treasury at 93H
per cent

Tug OOVETtNOn AND COHTAVT OF THE ENGLAND ARE AUTHORIZED TO
nEcnvE APPLICATIONS FOR xieoooooo CONSOL TIlE BALANCE OF This
ISSUE OF STOCK

THE FORMS OF THE CIHCCLAR ISSUED DT ThE DANK OF ENGLAND UNDER DATE
OF APRIL 18TII 1902 AND PLANKS UPON WHICH APPUOATIONS MfST HE HADE

OI1TAINEU AT TUB OFFICES OF I

J P MORCAN CO
BARINC MACOUN

NBWTOBK

DREXEL CO PHILADELPHIA

KIDDER PEABODY CO ox
WHO Attn AVmoitlZED TO FORWARD APPLICATIONS FOR ALLOTMENTS
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flffANCIAL AND COMMERCIAL

WEDNUDAT April 18

The authoritative statement published
this morning that control of the Louisville
and Nashville Railroad has not been ao-

qulred by another railroad corporation-
and that the majority of the stock of the
company which has been acquired by
Western speculators Is to be deposited
with the banking house which has been
foremost in railway financing and which
will hereafter control the policy of the
Louisville and Nashville company allayed
the feverish speculation In Louisville and
Nashville and In Southern Railway shares
Transactions in tbe last named fell off
75 per cent as with yesterday
white in the dealing

up only 15000 shares On these
that stock sustained-

a net loss of nearly 3 points while Southern
Railway common closed about a point lower
than last night The highest prices for

stocks were roads at or soon after
Strange to say the elimina-

tion of the Louisville and NabsvUle mystery
from the situation did not affect
the market unfavorably The view ap-

parently prevailed that the arrangement
regarding and Nashville stock
concluded last evening averts dis-

turbance both In the railway In
Wall and hence the security market
and outlook for It are decidedly
improved by the transaction

Although the total transactions in stocks
were about a third smaller than yesterday-
the market was active The smaller
sales were due entirely to the
in the dealings in Southern Railway com-
mon The most conspicuous shifting of
speculative Interest from that stock was
to Reading Wisconsin Central Texas
Pacific Chicago Great Western Norfolk
and Western and Chesapeake and Ohio
in the railway and to American Loco
motive Colorado Fuel and International
Power and Sugar Refining In tho Industrial
group There was no news affecting any
of these stocks but they wore apparently
taken hold of by their Influential friends
and owing tq the present condition of the
speculative temper the efforts to create
activity in them at advancing at
tracted a considerable
market for the railway mentioned-
was Influenced to an rumors
of impending consolidations and of buying
for control This was espelcally the case
with Wisconsin Central Other

that received more attention than
Canada Southern at a net ad

vance of 8 points Chicago Terminal
issues O C 0 and St Lout Eronsvllle
and Terre Haute Fort Worth and Den-
ver City New York Chicago and St Louis
and Rutland preferred

The market for Sugar Refining was ap-
parently stimulated by the agreement that
haa been reached by Congress to vote upon
tho Cuban reciprocity measure In the near
future The possibility that American Loco-
motive common may be placed upon divi-
dend basis within the present calendar year
explains the renewed buying of that stock
Comparatively heavy trading In Colorado
Fuel at a net advance of nearly 3

was attributed to tho Western
who were responsible for tho Louisville
and Nashville episode and was accompanied-
by tho timehonored report that control
of the company Is being sought by the
United States Steel Corporation The ad
vance In International Power was sensa-
tional being approximately 30 points of
which 17 were retained at the close Less
active Industrial Issues that materially
higher Wore International and New
York Ah Brake The near approach of
tho semiannual dividend declaration on
United States Express stimulated a demand
for that stock that left It a point higher
than last night Tho further reduction In
tho dividend on Anaconda Mining was
followed by a net decline of 3 points in tho
price of that stock and Amalgamated
Copper was heavy In consequence of the
prevailing belief that when the directors
of tho company meet tomorrow to act
upon tho question of the quarterly dividend
upon It they will either reduce the

1 per cent or possibly consider It wise
the payment of dividend

The bond market was rather Irregular
owing to further profit taking In Central of
Georgia Income Issues and other specula-
tive Issues The strong features were Balti
more and Ohio convertible is Colorado
Fuel convertible Green Bay and Western
Debenture B Union Pacific convertible
i and Wabash debenture B The outside
market for securities responded but slug-
gishly to the prevailing enthusiasm on the
Stock Exchange Seaboard Air Urn Issues
and San FnmcUco Hallway common and
preferred reflected profit taking that was
natural to oxtct after yesterdays ad-

vances In them There won a revival of
Interest In Electric Boat that lifted the
price nearly 4 points In the oopimrstock
the principal dealings were In White Knob
and Gold Hill There heavy trans-
actions In New York Onlral right at
4W nd I National Bread UMUOH at an
advance lo 74 for the common 93 for
the iniforrrd ItoganlliiK th 4 It Is-

aimounawt hut the National Ilresd Com-

pany i f Now England has l n orgsnlrwl
with a capital of SW0 iO which
underwritten by B to capitalists lo-

opra In territory Imllostrd by the
title uf company using th Umts of
the National lli ad Company of New York
which U the parent company mid which will
rroMvs a quarter of sleek uf 1 1 in N w-
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